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My greetings to all of you at the start of the financial year 2023-24! As
we bid farewell to FY 2023-24 with the closing of our books of
accounts, our branch, too, has closed its book of events for the
month of March on a great note.

We started the first programme after taking charge as
chairman, with Speaker CA. Chunduru Sudheer topic of A "Diligent

Study on Cash Transactions and Updated Return® on March 1, 2023

On March 4, 2023, we first interacted with SIRC Chairman CA Panna Raj S, joined virtually by
all 45 branch chairmen and secretaries of SIRC, Our SIRC Chairman presented his plan of
action for the year 2023-24 to members and students of SIRC as well as branches.

On the eve of international women's day celebrations at our branch on March 8, 2023, where
we had fantastic activities conducted by our immediate past chairperson, CA Gaddam
Sritha Shireen as convenor of the programme, and thanks to programme coordinator, CA
Babu B Buvanya for organising the programme magnificently, further thanks to our chief
guest of the programme, Smt. Dr. V Sree Geetha, MD in Homeopathy, for her exceptional
guidance on how to handle wealth with health.

Our managing committee members attended the All-India orientation programme for all
branches conducted by the ICAI at Mumbai, on March 13 and 14, 2023. We are pleased to
report that we have received suggestions from our ICAI torchbearers on how to improve
professional services to members and students at the branch.

Further we organized One day Workshop on Branch Bank Audit & One day Seminar on
Branch Bank Audit on 15th and 16th March 2023. with our renowned speakers: CA Kuntal
Shah, Mumbai, CA Saran Kumar, HYD, CA DhannujayGokale, Mumbai, and CA Ravendran,
Salem, | would like to express my heartfelt thanks to each speaker for sharing their expertise
and enriching our members knowledge.

On March 18, 2023, the first virtual CPE meeting in my chairmanship on Net Working Guide-
lines for CA Firms, my special thanks to CA Suresh Kumar Amudapakala-Tirupathi for his
attractive delivery of this topic in a futuristic way.

On March 20, 2023, we conducted an interaction meeting with young members of our
branch. We received appropriate input from this meeting for providing the best services and
exchanging thoughts about strengthening our branch'’s activities for members.

On March 22, 2023, our branch conducted an Investor Awareness Programme, My thanks to
Sri KV S Narendra Kumar, SEBI Certified Investment Advisor, for his sterling delivery of the
topic Growing Money: Choosing Investments and its various strategies.
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On March 22,2023, for the first time in our branch, we conducted "UGADI PanchangaSravanam® on the eve of the auspicious day
of UGADI (which is celebrated as the new year of Telegu States). We extend special thanks to Sriman Varadan Swamy Garu for
his exquisite presentation of "UGADI PanchangaSravanam’.

Our branch launched the "WE CARE" programme on March 23, 2023, which is a comprehensive health checkup offered to
members, students, staff, and their family members for a fee of Rs. 1500 per person. My heartfelt gratitude goes to the entire team
at ANDHRA HOSPITALS for agreeing to this checkup.and my special thanks to CA. SATEESH, CFO of said hospital, for spending his
valuable time to arrange this checkup at the least cost, which shows to us his care about the profession's present and future.

On March 25, 2023, we conducted a virtual CPE meeting on Recent GST Amendments in the Budget and GST 48th and 49th
Council Meetings.", My special thanks go to the Chief Guest of the session, SIRC Member CA RAJESH. S of Coimbatore, and speaker
CA. Archana Yadav - Mumbai. We greatly appreciate the time and effort taken to share GST expertise with our members.

On March 27,2023, we conducted a one-day workshop on Annual Closure Do’s and Don’ts w.r.t. TRUSTS, GST, ROC, and IT. with the
speakers: CA. K V R Subba Rao — Guntur, CA. Siva Prasad Annavarapu — Guntur, CS. Karunakar Reddy - Vijayawada, and CA.
Nitta Ravi Kishore — Vijayawada. | would like to express my heartfelt thanks to each speaker for sharing their expertise and
enriching our members knowledge. My special thanks to the Chief guest of the programme, SIRC - Member - CA Muppala Subba
Rao - Guntur.

On March 30, 2023, on the auspicious day of "Sri Rama Navami,” in our branch we performed pooja and distributed ‘Panakam and
prasadam’ which were sponsored by our past chairman, CA. K. Purna Chander Rao. Which also performed for the first time in the
branch; my special thanks to CA Purna Garu for gracing the eve at the branch.

On March 18, 2023, a "one day seminar on Bank Branch Audit for students’, was held. My special thanks to the speakers, Past
Chairman CA.M.R. Prasad, CA. Godha Devi, and Past Chairman CA. Amar Sudheer, for spearheading their valuable time
enriching our student’s knowledge, was indeed a great learning experience for the students.

Our branch has also conducted 2 career counselling programmes at Gudiwada. My sincere thanks go to Past Chairman CA. M.
R. Prasad for arranging schools, conducting CCP, and acting as counsellor, too.

I hope only some of the practicing members received bank audit appointments. May some of the members be feeling anguish
as well. Friends, finally we have to prepare our minds to find new professional areas with opportunities that are untouched by
others. And spend some time specializing yourself in any one area of practice, like GST, RERA, RVO, IB, etc.; as for myself since last
year, our Vice Chairman and our Treasurer also have not received a bank audit this year too.

The CAQ of ICAI (Centre for Audit Quality ) has released an Excel bank audit utility for ICAI members, which is available with this
link https:/[forms.gle/3umS3tAnVpYGgkR96.

ICAI has also launched - Auditing and Assurance Standards Board, an online panel of experts for addressing bank branch
audit-related queries for smooth conducting of Bank Audits. These queries are to be sent to the following email address:
bankauditfag@icai.in.

Happy to share our branch got the opportunity forhosting “Two days Sub Regional Conference on June 16th and 17th 2023",
Please Block your dates for active participation in this flagship program of the year.

At our branch in the coming months,we are planning to conduct Breakfast CPE, Yoga sessions, one day seminars on valuation,,
etc,,

We are proudly launching of ARS Scheme (this is the 4thyear)on April 1, 2023, wherein we arecoming with Two Pocket Friendly
Options of 50 / 90 CPE Hours.

Finally,from our branch, we will strive to provide great learning sessions and more activities for our members and students.

"One individual may die for an idea, but that idea will, after his death, incarnate itself in a thousand lives.” By - Netaji Subhas
Chandra Bose.

Let me extend my best wishes to you all for the new financial year. Jai Hind, Jai ICAL
CA Narendra Babu Veerlaq,

Chairperson,
ICAI Vijayawada Branch of SIRC.
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Dear Member

VIJAYAWADA BRANCH OF SIRC OF
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Annual Registration Scheme (ARS) 2023-24

The Managing Committee of our Branch is pleased to announce Annual Registration Scheme
(ARS) for the financial year 2023-24. In the last three years, as committed members of the
Branch your support is valuable and hope we have done our part in creating value addition to
your knowledge. We sincerely thank the members who supported the ARS.

This year also our branch is planning to conduct series of Seminars, Workshops, VCM’s and
Physical Meetings on various topics such as Block Chain Technology, Direct & Indirect Taxation,
GST, FEMA, Artificial Intelligence, Company Law, Auditing, Accounting Standards, Code of
Ethics, Bank Audit etc.,

Members are invited to suggest topics of their interest and speakers, so that the same will also
useful to the other members. The ARS is applicable for the financial year 2023-2024.

OPTION -1 3,000/- Plus GST Max 50 Hours of CPE
OPTION -2 5,000/- Plus GST Max 90 Hours of CPE
Note 1:

Option — 1 will cover only 2 hours / 3 hours Virtual / Physical CPE programs

Option - 2: will cover 2Hours / 3Hours / One day & Two Day Virtual / Physical Programs

Note 2:

ARS will not cover RRC, but they will get 25% Concession for Option-1 & 50% Concession
for Option-2. For two day physical programs option-1 will get 50% Concession

Payment Link

https://rzp.io/l/BcIxSIGUcX

CA Narendra Babu Veerla
Chairman

CA Narayana Kanchamareddy
Secretary
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Chairman and Managing Committee Members of

VIJAYAWADA BRAN
OF SIRC OF ICAI

/
(Mega Medical Camp in association with Andhra Hospitals) ( /

WE CARE

Happy to inform that ANDHRA HOSPITALS has agreed to the Comprehensive
Health CheckUp to the Members — Students — Staff and also to their Family Members on a
payment of Rs.1,500/- per person. This is a Comprehensive Health Check Up which

includes the following tests.

Blood Tests Special Tests

Complete Blood Count (CBC) ECG

Fasting Blood Sugar (FBS) 2D Echo
Post Prandial Blood Sugar (PPBS) Chest X-Ray
Blood Grouping and Rh Typing USG Whole Abdomen

Liver Function Tests ( LFT) In Addition Only for Women

Renal Function Tests ( RFT) Pap Smear

Complete Urine Examination( CUE) Gynecology Consultation

Lipid Profile Consultations
Serum Uric Acid

General Medicine Consultation

Thyroid Function tests( T3, T4, TSH) Cardiology Consultation

Orthopedic Consultation

Nephrology Consultation

Pulmonology Consultation

Dietetics

And this package also covers to the Consultation and Suggesting Medication in the areas
of concern. We request you to make use of this facility, interested members/students/staff
and their family members should inform by Spm before the day of Check-Up to the Branch:
9143224499, so that proper arrangements will be done at the hospital




Date: 23-March-2023 to 5-April-2023 Timings: From 7:00 AM onwards

(All tests and Consultations may take about 5 to 6 Hours)

NOTE
Vijayawada Branch of SIRC of ICAI is not liable for issues associated with health

checkup. Our intention is only to provide Comprehensive health check up at

economical rates for the benefit of members.

1. No food, water, medication should be taken atleast 10 hours before taking tests.

2. Members should be at hospital at 7.00 AM.

ABOUT THE HOSPITAL

At Andhra Hospitals we recognise the value of every person and are guided by our
commitment to excellence and leadership. We demonstrate this by providing exemplary
physical, emotional and spiritual care for each of our patients and their families and
demonstrating social responsibility through the efficient use of our resources. The
commitment of our staff, physicians and community partners to our mission permits us to
maintain a quality of presence and tradition of caring. We offer an array of medical and
surgical services including 24-hour urgent care backed by the latest technology. We strive to
create a compassionate environment where our employees can deliver the best care every

hour of every day.

ADDRESS

C.V.R. Complex, Prakasam Road, [Mlost trusted partner
Vijayawada-2, Krishna Dist (A.P) for any age, any speciality

CONTACT Our...

9143224499 v
Andhra Hospitals

The people's pulse

Vijayawada

Centres: Governorpet / Suryaraopet / Bhavanipuram / Machptban L ERs

CA. Narendra Babu Veerla CA. T. China Masthan CA. Narayana Kanchamareddy

Chairman Ex- Officio & Past Chairman - SIRC Secretary



Requirement to Quote PAN

Section 139A(5)(c) of Income tax act states
that PAN is required to be quoted on i /BB
following transactions CA Narahari Navakanth

Email: narahari@gurujana.com

Nature of Transactions Value of Transactions

1 Motor vehicle (other than two- All sales/purchases
wheeler)

2 Opening an account (other than time All new accounts
deposit) with a banking company.

3 | Application for credit card or debit All transactions
card
4 Opening Demat Account All transactions
5 Payment to Hotel /restaurant Payment in cash of an amount exceeding Rs.
50,000/-.

6 | Payment in connection with travel to Payment in cash of an amount exceeding Rs.
any 50,000/-.

foreign country or payment for
purchase of

any foreign currency at any one time.

7 | Payment to a Mutual Fund for Amount exceeding Rs. 50,000/-.
purchase of
its units.

8 Payment to a company or an Amount exceeding Rs. 50,000/-.

institution for
acquiring debentures or bonds issued

by it.
5 Payment to the RBI for acquiring Amount exceeding Rs. 50,000/-.
bonds
issued by it
10 | Deposit with a banking company or a Deposits in cash exceeding Rs. 50,000/- during
cooperative any one day

bank or post office
11 | Purchase of bank drafts or pay orders | Payment in cash for an amount exceeding Rs.
or 50,000/-during any one day

banker’s cheques from a banking
company

or a co-operative bank

Vijayawada Branch of SIRC of ICAI

O
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12 | A time deposit Amount exceeding Rs. 50,000/- or
(i) with a banking company or a aggregating to more than Rs. 5,00,000/-
cooperative during a financial year.
bank
(ii) a Post Office
(iii) a Nidhi company
(iv) a non-banking financial company
13 | Payment for one or more pre-paid Payment in cash or by way of a bank draft or
payment pay order or banker’s cheque of an amount
instruments aggregating to more than Rs. 50,000/-in a
financial year.
14 | Payment as life insurance premium to | Amount aggregating to more than Rs. 50,000/-
an in a financial year.
insurer
15 | A contract for sale or purchase of Amount exceeding Rs. 1,00,000/- per
securities Transaction
(other than shares)
16 | Sale or purchase, by any person, of Amount exceeding Rs. 1,00,000/- per
shares Transaction
of a company not listed in a recognised
stock exchange.
17 | Sale or purchase of any immovable Amount exceeding Rs. 10,00,000/- or valued by
property stamp valuation authority referred to in section
50C of the Act at an amount exceeding Rs.
10,00,000/-.
18 | Sale or purchase, by any person, of Amount exceeding Rs. 2,00,00/- per
goods Transaction
or services of any nature other than
those
specified at Sl. Nos. 1 to 17 of this
Table, if
any
¢ A minor can quote his father’s, mother’s or guardian’s PAN.
e Aperson who doesn’t have PAN have to file a declaration in Form 60 giving the
transactions details.
e Does notapplies to the following class or classes of persons
1. the Central Government, the State Government and the Consular Offices.
2. the Non-residents referred in respect of the transactions other than a
transaction referred to at SL. No. 1or2or4or 7or8or 10or 12 or 14 or 15
or 16 or 17 of the Table.
Penalty
As per Section 272B.
1. Ifa person who is required to collect PAN is unable to do so, Assessing officermay
impose penalty of Rs. 10,000.
2. Ifa person who is required to quote his PAN quotes a false PAN, Assessing

Vijayawada Branch of SIRC of ICAI

officermay impose penalty of Rs. 10,000.
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Monthly Updates

CA Srinivasa Rao Eluri
M.Com., FCA

Partner
Eluri & Associates | Chartered Accountants
reached at: info@sreluri.in | 9440325485

Updates are collected from various online sources

The Institute of Chartered Accountants of India
http://anax8a.pressmart.com/TheCharteredAccountant/15724/01-
03-2023

Notification for Online Assessment Test|| file:///C:/Users/RIJASH/Downloads/73443daab59261.pdf
(AT) for Certificate Course on Forensic
Accounting and Fraud Detection

Guidance Note on Audit of Banks (2023 | https://www.icai.org/post/guidance-note-on-audit-of-banks-
Edition) 2023-edition
https://www.icai.org/post/implementation-of -kym-form

PLEASE READ TO PREPARE AND SUBMIT
KYM also called as “Know Your Member” is a yearly activity

[CAl Members' Journal

Itis mandatory for members to file for KYM 2023-24 onwards
The form displays all available information with the ICAl
Based on your Membership Type, and Status, request you to be ready with the following scanned documents in the
table below
Also be ready with your “Passport Size Color Photograph’ with Clear and White background.

Scanned Documents (JPG/ PDF) should not be more than 1 MB
Photograph and Signature should not be more than 80 KB

S Member status Erciessional Documents Required
No Address &

Any one of the following document - Driving License,
Passport (Front and Back Copy), Voter Id (Election Card),
Electricity/ Water/ Gas Bill, Rent Agreement, Bank

Member not holding COP
1. andalso notin Place of Residence

Splonent Statement of last three month (With Stamp)
Kn ow yOUr Member (KYM) Form Iftisthe place of  Certificate of address issued by the Employer
Member in Employment Effilchmeiit Any one of document- Driving License, Passport (Front
% (Other Than CA Firm) o and Back), Voter Id (Election Card), Electricity/ Water/ Gas
Place of Residence ~ Bill.Rent Agreement, Bank Statement of last three month
with stamp
Member Employed as
Paid Assistant in CA Professional - |
3. Address of Certificate of address issued by the Employer / CA Firm
Firm and not holding :
oot Employer
Member holding COP = : Any one of document- Electricity/ Water/ Gas Bill, Rent
4. and not In-charge of firm p:ﬁ:g‘; o Agreement, Bank Statement of last three month with
or branch : stamp.
Any one of document in favour of the Firm HO / Branch) -
Member holding COP Address of HO or :‘;:":"y'/::::;':’f i""’ 'T:\':l/:gm‘"'r"'f"" Bank
5. | andHeadInchargeof | Branchasthe case | oo Of lastthree month with stamp
firm or a Branch may be. Note: Member will need to submit the separate
application through Firm Module in case of a change.
Close
Order against Institute of Cost Accountants | https://www.icai.org/post/restraint-order-against-institute-of-
of India cost-accountants-of-india
Upcoming Certificate Course Details https://www.icai.org/new_all_events.html?type=2

To Submit your request in creating your choice of email-id ,
please visit- https://mail.ca.in/

Pay ICAIl annual fee for FY 2022-23 if yet not paid, by 31st March
2023, to avoid removal of name.

The GST committee of icai proposes to allow GST input to CA
ICAl annual fee firms for the fees paid by partners to institute as this was
desired membership at large and the same was considered by
the management committee today. Technical Process to be
formalised soon.

Digital Identity on "mail.ca.in".

Scan QR Code for
Monthly Updates

Click Here to Read
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COMPLIANCE UPDATES

FOR MARCH 2023

CA K Ramgopal
ramgopalk@hotmail.com

S.No | Particulars of Compliance Act Forms/ Returns | Due Date

Due date for deposit of Tax deducted by an office of the government for the

1 | month of March 2023. However, all sum deducted by an office of the Income 07/Apr/2023
government shall be paid to the credit of the Central Government on the same Tax
day where tax is paid without production of an Income-tax Challan

2 | Form GSTR-7 for the month of March 2023 GST GSTR-7 10/Apr/2023

3 ;P:)en iugf(;j: ;c:rzfg;r:;lshmg statement by e-commerce companies for the GST GSTR-8 10/Apr/2023
Return of outward supplies of taxable goods and/or services for the Month

4 | of March 2023 (for Assesses having turnover exceeding 1.5 Cr.) Monthly GST GSTR -1 11/Apr/2023
Return.

5 | GST Return for input service distributor for the month of March 2023 GST GSTR 6 13/Apr/2023

5 Zl:gg:ge?: ;:th‘n/grldD t:ééble supplies and tax payable by Non-Resident GST GSTR-5 & 5A 13/Apr/2023

7 | Due date for issue of TDS Certificate for tax deducted under Section 194-IAin Income Form 16B 15/Apr/2023
the month of February 2023 Tax

g | Due date for issue of TDS Certificate for tax deducted under Section 194-IB in Income Form 16C 15/Apr/2023
the month of February 2023 Tax

9 | ESIC Payment for March 2023 ESIC 15/Apr/2023

10 | PF Payment for March 2023 PF ECR 15/Apr/2023

11 | Payment of tax by Composition Dealers for Quarter ended March 2023 GST CMP 08 18/Apr/2023

12 | Simple GSTR return (Quarterly - QRMP) for the quarter ended March 2023 GST GSTR 3B 22/Apr/2023
Due date for furnishing of Form 24G by an office of the Government where Income

13 | TDS/TCS for the month of March 2023 has been paid without the production Tax Form 24G 30/Apr/2023
of a challan

14 | Due date for furnishing of challan-cum-statement in respect of tax deducted Income 30/Apr/2023
under Section 194-IA in the month of March, 2023 Tax

15 | Due date for furnishing of challan-cum-statement in respect of tax deducted Income 30/Apr/2023
under Section 194-IB in the month of March, 2023 Tax

16 | Due date for e-filing of a declaration containing particulars of Form No. 60 Income Form No 61 30/Apr/2023
received during the period October 1, 2022, to March 31, 2023 Tax

17 | Due date for uploading declarations received from recipients in Form. Income 30/Apr/2023
15G/15H during the quarter ending March, 2023 Tax

18 | Due date for deposit of Tax deducted by an assessee other than an office of Income 30/Apr/2023
the Government for the month of March 2023. Tax

19 | Simple GSTR return for Composition Dealers for Quarter ended March 2023 GST GSTR -4 30/Apr/2023

Companies

20 ot MSME | Half 30/Apr/2023

Half yearly return to whom MSME is applicable yearly return
Income
21 Due date for linking of Aadhar number with PAN Tax 301 un/2023

Vijayawada Branch of SIRC of ICAI

Disclaimer: This information is made available by the writer for educational purposes only and to give the general
information and general understanding of law, not to provide specific legal advice. Further, any Circular/

Notification may affect the due dates mentioned above.
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PHOTOS IN EVENTS

Article Placement
@ Gudiwada Bank Audit for Members 15 &16 March

CPE Seminar on
Income Tax

VCM on
Networking Guidelines
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